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DB-002-001103 Seat No.
B. Com. (Sem. I) (CBCS) Examination
March - 2022

Financial Accounting - 1
(Old Course) (2010)

Faculty Code : 002
Subject Code : 001103

Time : 2% Hours] [Total Marks : 70

JAdl (1) ol % uddl sWrUld 9.
2)  wugll el el saulal 8.

1 R s - Hsdl dal Had Mg - ALl ewdlledl uélildg 20
A AsAL A3 Al Adl VML dl. 30-9-2021 1L A% AN~ 2.
d dldlvl W, wWe - Hddidd wg ARAY 1A Hool 8q ¢

ydl-2ai 4 (3.) | Piasa dei 4 (3.)
AglelRl 16,800 | o+l-4si 40,000
sl el 15,000 | L2 - el 25,000
AU A 10,000 |22l 6,800
6lvs el 15,000 | R153 15,000
Y4l vildi zalslRl 8,000
wWs : 30,000 aellsd 2,000
H&dl : 20,000 50,000 | As1L0l 10,000

1,06,800 1,06,800

A A Ul dusll YAl WHRIHL ASl-5AI AdAdL 8dl :
AUyl 2l (1A ool edl :
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(1) A uddi weHdl di A, ws - 1ddd ysdl vudl.
©2)  AAdl 9l Aswl 15l <.
3) weadl-dl Bud 3. 25,000 dtisaHi udl.

4)  wlA-Hs1 25% Ay Bud Adlel, @l 2 4ol 20% A8l BHa
Adll, @1$ 3. 5,000 31, 3. 500 salelAHid] alavuy dls
Hidl dlndiel € A AelelRl U 3. 800 d2ld AeIHd-l 2Ll
sl 9.

H. WS - HAdlAL AU3L 6if 59l U3F vldl eieldl, A
A, ASUPL Adcedl A3 w3l -l 27 WG UAY oiell.
YAl
1 dld® d Al Wl dl. 1-4-20211 A% s 24 A3l udl 20

ALY A 52 O, RlelR] 3:2 AVl ASl-suld AdAdl sdl. i
Al 2UGHL WA ulg uAY A Yool 8 :

wq161£13] () 54 (3.) | Prasdl 4 (3.)

Y4 vlidl Hell+l 40,000

QD : 40,000 | s(MaR 14,000

AU : 30,000 | 225 17,000

R 20,000 | 2alglRl : 30,000

ASl- 51 vld 10,000 | —8L. 2Ad1Hd : 1,000 | 29,000
1,00,000 1,00,000

AUl 2l 1 WHILL &l -

1)  wedldl Bud 3. 15,000 awidl.

) Ml 3. 49,000 BHd 4 2215 3. 15,000+ Bud a4 Qdl.
(3) sMA «dl WA ad «dl.

(4)  2AlelRl YR Hlavily v-dd 10% Yol asidl.

Al Vi AL+l AU3L 64 sl %33 UHAY @uil 2 %33
vildl eieldl.
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2 uUwsle (332 sae, Awsled 1A dUd das-¢nas vilg dal RO
gl HiRdl Al dada dl. 31-12-2021-L A% YU Adl Ao
Glua-vial viid dal d A% ulg AWXWY, dUIR $A ¢

195-AM95 vlg
2195 4 (3.)| nas 4 (3.)
oLl AL iy S5l wR€l vud 2,650
As3 vl 3,520 [ saaell w2l vid 6,820
6ls vild 27,380 | (332 AL w2 vid 13,240
6% +ll [Bsa Rulofle 30,000 | WoLR vild 11,000
Wl dalm Ha1s3l vid 820
(3. 6,000 2022+l B3z G-l
ay wdlad) 40,000 | on@iaell vud 4,240
wda sl 2,750 | Wlked ¥ vild 1,050
gulel vid 5,010 | el A8l
Bsa Rulofle ur 900 | widlel 9,720
2ld-2 §3 vild 20,000 | uRY8L w2l vild 2,000
5159 Qe (R Bud Astell vild 5,700
3. 1,200) 2,000 | 332 geld2 w3l vid 18,800
olLsl o @ AL ¢
As3 vild 2,200
65 vild 23,320
6%+l [Bsa Rulofle
vild 30,000
1,31,560 1,31,560
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aqiu-dl Hlsdl :

(1) A8l WaUR 3. 1,000 @W HOAQLL 8.

() qupAAL Radl e Rl Bad A yoe o ¢

31 RA%R, 2020

31 RAMR, 2021

(3) [B¥e-l wa-dldl @5 A wHel o :

31 RAMR, 2020

31 RAMR, 2021

(4)  ¥eY WA HAAULL dAloY ¢

31 RA%R, 2020

31 RAR, 2021

................................. 3. 3,210

................................. 3. 2,800

................................. 3. 6,600
................ 3. 8,000

(5) MAY 8l dal 4dlel dA3 Hadl 8L YRsd sauxl e,

(6) 31-12-2020+1 A% Hdl ¢l 3. 72,660 8.

2Yql

2 Yy sdoiel 1A 200l sl Guredl dl. 31+l R, 2021 A% 20
Yl Al add Gluy v vig A d o didvid wg AQAY, duR s

31 {l Hial, 20201 A% ulg uWY,

ydl-2ai 4 (3.) | Prasda-dei 4 (3.)

CRIRCR] 34,000 | JHd-OlHdril ALY+l 21,600
Selu §3 10,000 | 10%-il Sy $3-il

2006l HAY qalwH 3,000 [ RAsweil 10,000

WILR Ysadl-l eusl 500 | Hadld olsl qaiwy 1,000

s(Mar 6,000

201Gl Y. w3 400

8lol YR RAS3 8,500

47,500 47,500
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dl. 3141, Hi2l, 20211 A% YU Adl A ld5-995 vl :

2149 wH (3.) | wasg 254 (3)
w3ild-l A3 ousl 8,500 | udUR 13,500
CEILE] 22,000 | M-l Ald~dil
SellH $3el ASILI U v{lel 6,400
Y% 500 | SeM [adel 800
el slHuR ALl AUy s(Hu el
(BHd 3. 1,000 650 | v 1-1-21 4,000
2elfeuidl s 3,250 | ™I 1,200
eluid (3 1,600 | uYWL w3 1,500
2rliee v 2,800
As3el 1AL eiLsl 6,300
36,500 36,500
-y Hilsdl :
1) 31-3-2021 (3.)

Hoald osl dqlay
UGBYl HOE dqlH

walR UGl ysdd

U0l w2 Ysqalnl ol

HA-HAL ALl wRLEL

©2)  sMHA ur Als 10%-l &3 8ARL SML.

(3) e sldl 2l 81 YRsd ARl
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3 AAA [0, 5300 A Ul FA 320 1l HHRHL A5l 15

adudl AP0 Sdl. dMd W AAY A yoor B -

wq161£13] i) 54 (3.) | Prasdl 4 (3.)
U301 ARIEIR] 16,000 | 2Us3 4,000
dl- : [Bel 8,000 | s1ul Biasdl 59,000
5381l 2,000 | galelRl 25,000
Y4 vildi - Breu 24,000 | 2els 11,000

$3ll 15,000

$ul 10,000

ALHLI 2AALHA 24,000
99,000 99,000

Uele (A% sl 2 A MHasdlidl 1A Yoot Gual :

MAH SUAL L. 3. 15,000
Ol SMAL Lt 3. 12,500
Ao SUAL Lo 3. 14,500
AL SUAL e 3. 16,000

[ w2 3. 2,000 24l & ¥ ofl2n sudl auid Ysadi-dl 8.
L GURAd g A58l 24 O 3 ilam Ysasll wy Al YUl ayad A3
Ras 3. 2,000 udli 8l AT,

-

Guasll (Aol 2uH1z ®RllelRl a2 Assl 253-253 aduell
galad uals dulR s3A.

Yl
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3 oldl, ootdl A oflwdl 2:1:1 Al UHRIML ASI-A5UIA ASUdL 15

QeI V. dl. 31-3-2021-L A Ul [AFA sl g5l s o
Aol dudg wg ¥RAY A e B ¢

walegll) 4 (3.) | Prasdl 4 (3.)
avlelRl 14,000 | w320l FMasdl 40,000
Y4
{3l 10,000
ool 10,000
ofloxell 6,000

40,000 40,000

Hasdidl Guar sHa: A Yoo A

AR BUAL Lot 3. 10,000
ol SUAL ... 3. 11,000
AL SUAL « e 3. 10,000

Hedu sl ualadl Assl 2s3-2s3 aduell saldl.

4 A B A C 3:2: 1L MR ASl-14sld adudl allelRl 8. 15
AMBL dl. 1-1-2019+1 A% 3. 75,000 AYsd axt Il wielfl dldl
e allls UIBux 3. 5,000 UdlHiel ¢Rald 9.

dl. 30-6-2021i A% A Y Wl AR d-l Y4 viidi-l eusl
3. 27,000 8dl. Guaid a 20211 Y& 6 1AL USlHL Al 3. 24,000
viglyadlul >dd 8.

dl. 10-7-20211 A% lHL sl 3. 75,000 + 10% AUl 6l
Rl 284 Yysoll YL, VA Adl RN deil [Bu-] qysl 254
dl. 15-7-2021-1 A% ysdl >udl.

Gul (Rl 2R dHH ANl 2HATE Qvil. .2 [, DR
vilg ddlz s, YsAd YA Ul A4 wal awell [Ruell Ay 52 8.

2Yql
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4 WIUR, YU A URHA eqsH 5131 2edl UHIRIHL ASl-sulA 15

adAdl MR V. Y3 WHA 3 Mg RllelA ALl ysqdl-l Atoials
54l dl. 314l RAMR, 2019+ A% 3. 1,250 Alls MluHel
3. 25,000+ s AYsd @ae dlHL Rl dani sudl. uam YlRuy
d % ¥l HY. R uedl d e Ay 3131 RA Ysadld 8. ulellAfle
R 1A Yo 8q :

2019 : 5§ «dl
2020 : $4 Mrd BAd-AL 5%
2021 : g4 e MIHYHAL 10%.

Gu-l azal AL ad Yl 3l Ad Al d 12 2330 ikl
UL dHY 3141 RAR, 2021 Yl AYsd @a dlu Wl vig
dulR $2U.

ENGLISH VERSION

Instructions :
(1) All questions are compulsory.

(2) Marks are indicated on right side.

1 Two firms namely M/s Shah - Maheta and M/s Bhatt - Joshi 20
agreed to amalgamate as on 30-9-2021 under the name of
M/s Sahyog Sanket Bros. The Balance Sheet of M/s Shah -
Maheta as 30-9-2021 was as under :

Liabilities Rs. | Assets Rs.
Creditors 16,800 | Land & Building 40,000
Shah's loan 15,000 | Plant & Machinery 25,000
General Res. 10,000 | Stock 6,800
Bank loan 15,000 | Cash 15,000
Capital Alc Debtors 8,000
Shah : 30,000 B/R 2,000
Maheta : 20,000 50,000 | Investments 10,000

1,06,800 1,06,800
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Shah and Maheta used to share Profit an Losses in their
capital ratio. The terms of amalgamation were as under :

(1) Before amalgamation Shah's loan is paid off by M/s
Shah-Maheta.

(2) The new firm not to take ever investments.
(38) Goodwill to be valued at Rs. 25,000.

(4) Land and Building to be taken over at 25% more value.
Plant and Machinery at 20% less, stock at Rs. 5,000,
Rs. 500 is to be written off as bad from debtors and
Rs. 800 1s to be provided as discount reserve on creditors.

Draft journal entries in the books of M/s Sahyog Sanket
Bros. and prepare Balance Sheet of the new firm and prepare
necessary A/cs close the books of M/s Shah-Maheta.

OR

1  The firm of Lalji and Valji and the firm of Kavi and Ravi 20
agreed to amalgamate on 1-4-2021. Partners were sharing
Profit and Losses in the ratio 3 : 2. Before amalgamation the
Balance Sheet of the firm was as follows :

Liabilities Rs. | Assets Rs.

Capital Alc : Machinery 40,000

Lalj : 40,000 | Furniture 14,000

Valji : 30,000 | Stock 17,000

Creditors 20,000 | Debtors : 30,000

Profit - Loss Alc 10,000 | -=B.D.R. : 1,000 29,000
1,00,000 1,00,000

The terms of Amalgamation were as under :
(1) Goodwill was valued at Rs. 15,000.

(2) Machinery was to be taken over Rs. 49,000 and stock
at Rs. 15,000.

(3) Furniture was not be taken over by the new firm.

(4) Bad debts reserve to be raised to 10% on Debtors.

Draft Journal entries and prepare necessary accounts
to close the books of the firm Lalji and Valji.
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2 From the following receipts and payment account of 20
Rajkot Cricket Club, Rajkot and the additional information,
prepare an Income and Expenditure Accounts for the year
ended 31st December, 2021 and Balance Sheet as on that
data :

Dr. Cr.
Receipts Rs. | Payments Rs.
To Balance b/d. By Crockery
Cash 3,620 | purchased 2,650
Bank 27,380 | By Maintenance 6,820
To 6% Fixed deposits 30,000 | By Match expenses 13,240
To Membership By Salaries 11,000
subscription (including By Conveyance 820
Rs. 6,000 for 2022) 40,000 | By Upkeep of lawn 4,240
To Entrance fees 2,750 [ By Postage stamps 1,050
To Donation 5,010 | By Purchase of
To Interest on fixed cricket goods 9,720
deposit 900 [ By Sundry expenses 2,000
To Tournament fund 20,000 | By Investments 5,700
To Sale of crockery By Tournament exp. 18,800
(book wvalue Rs. 1,200) 2,000 | By Balance C/d. :
Cash 2,200
Bank 23,320
6% Fixed deposit 30,000
1,31,560 1,31,560
Additional Information :
(1) Monthly Salary is receivable Rs. 1,000.
DB-002-001103] 10 [Contd...




@)

The value of unused postage stamps are as follow :

315t December, 2020 ................ Rs. 750
315t December, 2021 ................ Rs. 900
(38) Stock of cricket goods are as follow :
315t December, 2020 ................ Rs. 3,210
315t December, 2021 ................ Rs. 2,800
(4) Arrears in Membership Subscription :
315t December, 2020 ................ Rs. 6,600
315t December, 2021 ................ Rs. 8,000
(5) Donation and entrance fees are not be capitalised.
(6) Capital fund as on 31-12-2020 1s Rs. 72,660.
OR
2 From the following information of Youth Club, prepare 20
Income and Expenditure Accounts for the year ended on 31st
March, 2021 and the Balance Sheet as on that date :
Balance Sheet as on 315t March, 2020
Liabilities Rs. | Assets Rs.
Capital fund 34,000 | Sport equipments 21,600
Prize fund 10,000 [ 10% price fund
Subscription received investment 10,000
advance 3,000 | Outstanding
Salaries outstanding 500 | subscription 1,000
Furniture 6,000
Prepaid sundry
expenses 400
Cash on hand 8,500
47,500 47,500
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Receipts and Payments Account for the year ended 31St

March, 2021 :
Receipts Rs.| Payments Rs.
Opening cash balance 8,5600| Salaries 13,500
Subscriptions 22,000| Sport equipments
Interest on prize-fund purchased 6,400
investments 500| Distribution of prize 800
Sale of old furniture Purchase of furniture
book value Rs. 1,000 650 1-1-21 4,000
Income from tournament 3,250 Rent 1,200
Entrance fees 1,600 Sundry expenses 1,500
Tournament expenses 2,800
Closing cash balance 6,300
36,500 36,500

Other Information :

@D

Subscription outstanding ............cccoeeeeeiiiiieeeeiiinnnn...

Subscription received in advance

Salaries paid in advance

Sundry expenses outstanding

Value of sports equipments

31-3-2021 (Rs.)

(2) Furniture is to be depreciated at 10% per annum.

(3) Half of the entrance fees

DB-002-001103] 12
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3 M/s Kiran, Karuna and Krupa are partners sharing 15

Profit and Loss in ratio of 3:2: 1.

There Balance Sheet is as under :

Liabilities Rs. | Assets Rs.
Sundry creditors 16,000 | Cash 4,000
Loan : Kiran 8,000 | Fixed assets 59,000
Karuna 2,000 | Debtors 25,000
Capital : Kiran 24,000 | Stock 11,000

Karuna 15,000

Krupa 10,000

General reserve 24,000
99,000 99,000

Firm was dissolved and assets realised as follows :

First Instalment..........c.ccoevvveinnnnnnn. Rs. 15,000
Second Instalment ............ccceeeeneeits Rs. 12,500
Third Instalment ..........ccoeevvvnnennnnn. Rs. 14,500
Fourth Instalment ........ccc.coeeeenn..... Rs. 16,000

Dissolution expenses was of Rs. 2,000 which was paid
in second instalment. It was decided to keep minimum cash

Balance of Rs. 2,000 till final settlement.

Prepare statement showing piecemeal distribution of

cash among partners.

OR
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3 Bunty, Bablee and Bijli are partners sharing Profit and 15

Loss in ratio 2:1: 1. They have decided to dissolve the firm
from 31-3-2021 and their Balance 'Sheet on that date is as

under :
Liabilities Rs. | Assets Rs.
Creditors 14,000 | Sundry assets 40,000
Capital :
Bunty 10,000
Bablee 10,000
Bijli 6,000
40,000 40,000

Gradual realisation from assets is as follows :

First instalment .........c.ccoevvviiiiiinnnnnnnnnn. Rs. 10,000
Second instalment.........cccceevvvinviineiinnnnnn. Rs. 11,000
Third mstalment .........ccoooevviiiiiiiniinnnnes. Rs. 10,000

Show the distribution of cash applying maximum loss
method.

4 A, B and C are partners sharing profit and loss in ratio 15
of 3:2:1. On 1-1-2019 they have taken a joint Life Policy
for Rs. 75,000 with an annual premium of Rs. 5,000 payable
by the firm.

On 30-6-2021 A died and on that date his capital A/c
showed credit Balance of Rs. 27,000. Firm's profit for the first
six months of 2021 i1s estimated Rs. 24,000.

On 10-7-2021 insurance company pays Rs. 75,000 + 10%
bonus amount. The firm pays entire amount due to A's
successor on 15-7-2021.

Write Journal entries for each year.

Also prepare Joint Life Policy A/c. The firm considers
premium as capital expenditure.

OR
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4 Parag, Paresh and Parimal are partners sharing Profit 15

and Loss in proportion 5:3:2. On 31-12-2019 they have
taken Joint Life Policy with an annual premium of Rs. 1,250.
First premium was paid on 31-12-2019. Every year premium

is to be paid on 315! December.

Surrender value of the Policy is as under :
2019 Nil

2020 5% of total Premium Paid

2021 10% of total Premium Paid

For the first three years give journal entries to record

the transactions and also prepare Joint Life Policy Alc.
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